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The Deputy General Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumpbai - 400001.

Reg: Security Code No, 530233:

Sub: Outcome of Board Meeting Held on May 30, 2017. ¢

Dear Sir,

Pursuant to provisions of Regulation 30 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of
the Company at its Meeting held today i.e. May 30, 2017 inter-alia, considered following
matters:

1. Approved the Audited Financial Results of the Company for the quarter and
vear ended on 31+ March, 2017.

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the
following:

a) Audited Standalone Financial Results for the quarter and year ended March
31, 2017 along with the Statement of Assets and Liabilities of the Company as
on that date,

b) Auditors Report on the Financial Results for the quarter and year ended
March 31, 2017.

¢) Statement on impact of Audit Qualifications (Modified Opinion) are enclosed
herewith.

2. Recommended to the members of the Company, appointment of M/s. Khurdia
Jain & Co., Chartered Accountants, Mumbai (Firm Registration No 120263W) as
Statutory Auditors of the Company for a period of 5 (five) years commencing



from the conclusion of the 28™ Annual General Meeting of the Company to be
held for the F.Y. March 31, 2017 in compliance with the applicable provisions of
the Companies Act, 2013 in place of retiring auditors M/s. Kothari Jain &
Associates, Chartered Accountants, Mumbai.

A brief profile of M/s. Khurdia Jain & Co., Chartered Accountants firm, is
enclosed as “ Annexure 17,

3. Approval of Notice & Directors report for the Financial Year ended March 31,
2017.

The meeting of the Board of Directors commenced at 1.30 p.m. and concluded at
2.30 p.m,

Kindly take the above on your record.

Thanking You. ¢

Yours faithfully,
For A§0 LABORATORIES LIMITED

>

———

SHARAT SAHADEOLAL DEORAH
CHAIRMAN & MANAGING DORECTOR
(DIN: 00230784)



314, T.V. Indusstrial Estate, S.K. Ahire Marg,

1 mi worli, Mumbai - 400 030. India

ﬂlh Auro Laboratories Limited fumbai - 400030, Inls
Fax: +91 22 6663 5460

E mail ; aurowaurolabs.com

Web : www.aurolabs.com

Reg. Off. / Mfg. Unit:

K-56, M. 1. D. C. Tarapur,

Dist. Palghar, Maharashtra - 401506.
CIN Na. L33125MH198GPLCO51910

Annexure |

Profile of M/s. Khurdia Jain & Co.

Date of Appointment: The Audit Committee and Board of Directors at its Meeting held
on May 30, 2017 has recommended to the members the appointment of M/s. Khurdia
Jain & Co. Chartered Accountants (FRN: 120263W), Mumbai as statutory Auditor of the
Company.

Terms of Appointment: 5 (Five) Years

Profile: M/s. Khurdia Jain & Co. is a Practicing Chartered Accountants firm from
Mumbai having experience of around 17 Years in the field of Accounts, Audit &
Taxation ete.

Reason of Appointment: The term of M/s. Kothari Jain & Associates, Chartered
Accountants, Mumbai as Statutory Auditor of the Company expires at the ensuing
Annual General Meethig, The Company recommends the appointment of M/s. Khurdia
[ain & Co. Chartered Accountants (FRN: 120263W), Mumbati as statutory Auditor of the
Company.

For AURO LAB%\ATORIES LIMITED

SHARAT SAHADEOLAL DEORAH
CHAIRMAN & MANAGING DORECTOR
(DIN: 00230784)



AURQ LABORATORIES LIMITED
CIN NQ. :- L33125MH1989PLC051910
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ANNEXURE - |

PART -1 (Rs. in Lacs}
STATEMENT QF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 15T MATRCH 20148
Qurtgr Endeg YEAR ENDED
Corresponding
3 months ended Preceding 3 3 months Current Year| Previous
months ended |ended in the ended Year ended
previous yaar
32017 IMM22018 16 22017 31/3/2016
Sr. (audited) refer {audited) refer
No. PARTICULARS Note 4 {Unaudited) Note 4 (A udited) {Audited)
1 [Income from Cperations
a1 Met Sales/income from Qperations {Net of excise duty) 1,007.32 725.29 TE5.67 3,547 .47 2,791.47
Total Income from Cperations 1,007.32 725.29 - 765.67 3,547 .47 2,791.47
2 |Expenses
a Consumptian of caw malerial 476.14 401.53 189.55 2,006.36 162301
b Purchase of Stock-in-trade 0.51 .80 - 131 14.80
¢ fIncreasal ! decraase in Finished Goods stock {11.07) 74.46 283.77 234.16 176.16
in Irade and work 1N progress
d Employee benefits expense 122.12 62.30 87.20 308.08 25192
&. Depreciation and amortisation expenses 26.38 20.00 ¥ 529 86.38 58.29
f Other Expenses 229.66 105.72 133 64 565.01 455.52
Total Expenses 843.74 £66.81 702.45 3,201.30 2,589.70
3 Profit / (Loss) from operations belore other incomae, finance
costs and exceptional items 1863.58 58.48 63.22 J48.17 201.77
4 |Other Income 19.94 9.60 27.58 53.41 41.93
5 Profit f {L.oss) from ordinary activities Before finance costs
and exceptional items {3 1 4) 183.52 68.08 90.80 399.58 243.70
B |Finance Cost {16.486) 47.30 38.30 107.26 155.51
7 Profit / {Loss) from ordinary Activities after finance costs but
before exceptional items {5 ¢ 6) 199.98 20.78 52.50 292.32 88.19
8 |Exceptional tems - - -
9 |Profit/ (Loss) from ordinary activities before tax (7 £ 8) 199.98 20.78 52.50 202,32 88.19
10 |Tax expense (Defeered tax liabilties (Net} - . . 151.88 .
11 |Met Profit / (Loss) from Ordinary Activities after tax {9 1+ 10) 199.98 20.78 52.50 140.34 88.19
12 |Extraordinary items (nat of tax expanse Rs. Lacs) - . . . .
13 |Net Profit / (Loss] for the perlod {11 £12) 195.98 20.78 52,50 140,34 88.19
14 |Share of Profit 7 (loss) of associates” . - - - .
15 |Minarity interest - - - - - .
Net Profit f {Loss) after taxes minority interest and share of
16 {profit / {Loss) of associates {13 t 141 15)* 195.98 20.78 52.50 140.34 83.19
17 |Paid-up equity share capital 6§23.25 6§23.25 821.2% §23.25 623.25
(Face value of the share shall be indicated)
18 |Reserves excluding Revaluation Reserves as ) - - - .
par balance sheet of previous accourhing year)
Earnings per share (before extracrdinary items} of Rs. __ /-
1% |each) {not annualised):
i {a} Basic i 0.32 0.84 2.25 1.41
{b) Diluted a 0.3 0.84 2.25 1.4
Earnings per share (after extraordinary items) of Rs. ___/-
li |each} {not annualised):
{a) Basic 321 0.33 0.84 225 1.4
{b} Diluted i 0.33 0.84 2.25 REY




AURO LABORATORIES LIMITED
CIN NO. :- L33125MH1989PLC051910
Regd. Office : K - 56 M.LD.C INDUSTRIAL AREA, TARAPUR
BOISAR, DIST. PALGHAR 401506 , MAHARASHTRA
Tal.: +91-22-66635456 Fax:+91-22-66635460 Email. auro@aurclabs.com Web: www.aurclabs.com

Statement of Assets and Liabilities as at (Rs. in Lacs}
Particulars 31.03.2017 31.03.2016
{Unaudited) {Audited)

EQUITY AND LIABILITIES

Shareholders' funds

{aj Share capital 523.25 623.25
{b) Reserves and surplus : I75.76 236.42
Sub total - Shareholder's funds 999.01 B858.67
Non-current liabilities
{a} Long-term borrowings §29.62 723.28
(b} Deferred 1ax lilabildies (net) 151.98
Sub total - Non-current liabilites 781.60 723.28
Current liabilities
{a} Short-term borrowings 358.66 539.12 .
{h) Trade payables 497.72 358.23 )
{¢} Other current hatrlibes 106.24 90.21
{d) Shorl-tarm provisions
Sub total - current liabilites 962.62 987.56
1
Total Equity and Liabilities 2,743.23 2,569.51 "
ASSETS

Mon-current assets

{a) Fixed assets

{i} Tangible assels 1,300.02 913.06
{ii} Capital work-in-progress 22.62 333.12
{b} Non-current investments 4.88 4.88
¢) Deferred tax assets (net) :
{d} Long-term loans and advances 134.45 73.92
(&) Olher non-curren assets
Sub total - Non Current assest 1,461.97 1,324.98
Currant assets
{a} Inventories 132.58 430.89
b) Trade receivables 772.73 504.68
{c) Cash and cash equivalents 100.53 53.20
{d) Short-term loans and advances 275.42 255.76
{a) Other current assels
Sub total - Current assest 1,281.26 1,244.53
Total Assels 2,743.23 2,569.51
Notes:

1} The above Audited Financial Results for the quarter and year ended 31/03/2017 have bean reviewed by the Audit Committee in their Mesting
held on 30/05/2017 and approved by the Board of Directors of its Meeting held on 30/05/2017.

2} The Company is operating in one segment hence segment reporting is not given,

3} Previous year/Quarter figures have been regroupedirecast wheraver necessary to make them comparable.

4 ) Figures of the quarler ended March 31, 2017 and Ma((‘:h 31, 2016 are the balancing figures between audited figures in respact of the full
financial year and pubhished year to date figures upte the third quarter of the refevant financial year, which are subjected to timited review.

FOR & BEHALF OF BOARD OF DIRECTORS

For A%‘Wgwlgm

SHARAT DEORAH
Piace Mumba: MANAGING DIRECTOR
Date : 30/05/2017 DIN NO. 00230784
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Kothari Jain & Associates
Chartered Accountant

300 Fhubnem Hecdanz Behind Gopal Building, Armbadi Rued. Wase (Wash Emall kethari_gin@holmall com

INBDEPENDENT ALDITORS REPORT

Auditney” Report to the Members of AURQ L ABORA TORES [LINITED

{, Report on the Fimuncial Statemems

W > hove zuditest the agoached Bnancind statements vl AUROQ LABORATORIES LAIMITED (e
(ompany™y, which cosaprices the Balaee Sheet as i 317 March 2017, the stutesent of Prafi and
i Aaconi wmd e Casi Flow statement for she vear then enxdel and a suminzre af sy ficat
acvoiriting polivics and other gaplinntory imformation.

2. Vhpenent's Responsibality for the Finaacial SMarements

o Company's Haard of Pirector B responsible fur ihe nonter stited sehien 34051 af e
cormoanies act 21 Ache Aot wikh respect o the preparation wad proscatation of thesr sumdalone
; Coat T peaitom, Findralsd porfvmanee

cvinans il wer e sesonniiy "5":."'=l.'i"[-'\:‘1‘< generally Goaeptad 1

.. . - - '
"""1%.'.‘ aotrnee oL e vRan Ol lll(' IRt

idia nenndien scewning Srandsls specilied ander seciion 133 o the Mot read v mle il e
Companbes O Anaonns Rules, 2004, This respovsibilin: m Mades the st anpldmeninisn and
soamensnce of ezl contml relevant o the propmration and prosentation of dw finaneisd
shatements et pive g Wnde gndd fur view and ane e Srorrt mleried selgement, wiclior das w0
Crud o cIon,

3. Anditor's Responsibility

Our rexponsibilng fo fooenpress an opintoen on these Niicis sialements based e our adin, W
Crnduced onr it in accordance with the standads an Auditing eued byt Dt of
Charrered Avcenmants of Indla, Thise stundards require thar e curply with ethtical SSURIT PN
sl plan and perform the madil w obtain rewonable wssursnce Lowit cether she fimeCial
salenruzits ape fes of matetial wisstatcments.

wioslil bolves persamnne procedures he obtain edb ovwence @b the ameiiis wnd
Niclnatres in s Goancial salements. The procccures seavad vupeind an th guditoe's et
astiding the wesessoenl of the Fsy ol megerial missowsaent o ?.l;& fimemotn satomiosta w hethor
Jie tor sraud or eror, in msaking those risk assesements, e seotior considers 1oe Iesermnl cuniend
refovant wr the O PR pREY 's m%rﬂth!ﬂ unc A prosems Vicm ol e Praiedsl sadoment i oenddy o
desipn muddi procedires thal are apro prizte in the circumsanses, A andi als noludos ovianting
the sppropriateness of accounting pidivies wsed and e e ssarnablineng Of (e wessuniingg ealinaies
miade by mznagement, s well @803 uaring the ovead! presoniative ol the financiul stargsents,

W Aelieve S 1he audil ovidenee we have obtained 15 aniicient sl appeoprinis W provide & Tasis

iR IO,




4, Opinioy

‘0 our apinis, and 1o the best of wor information aml acconding to the explanations given to us, the
auresaiil subiect 1o the Nares regarding Doubtfid togns und advances of By, 749,633/, resulting
fer oversiatenment of profit amannting to Ry, 7900334 for the year, he aforesimid financial
statenenls give the informution required by the Act in the manner so required and give a uue and
fuie view in conformity with the accounting principles generally acoepied in india:

a1 In the case of the bafance sheet, of the stae af affairs of the Company ss at 31t March
2017,

bi I the case of the Profit & Luss Accopnl. oF the "Proft” fur the scar ended on that date.

3v o dnthe case of the Cash Flow Statement, ot the Cas' View Tur the year snded on tiat Jate

e

Report on other legal and Regulatory Requirements

r As required by the companies (Audiler's Report) Order 310 ("the Orgdér”y issued by the
Contrad Governmient of Endia in lerms of sub T1 of section 143 of the At, we give in the annexure
AL o satement oz the mutters specified in paragraphs 4 and 5 of the order.

2 As required by Secuon 143{31 of the Act, we report that: F

ay W bave obtiined all the information and cxp[amnioq;; which 1o the hest of cur knowledge
and beliel were necessary for the purpose ol our audit;

h) o our opinion proper books of accounts as required by faw bave kept by the company ~o
tar s appears from ours examination of those books,

¢) The Dalance Shect, the Statemem of Prufit and Los< and the Cash Fluw Sutement dealt
with by this report are in agrdement with the books of accounts.

dr En our ¢pinion the Balapee Sheet, the Statement of Profit and 1aess and the Cash Fiow
strement comply with the acoounting standords releered 1o In seciion 133 of the Al eead
with rule 7 of she Companics {(Avcouity) Rule 2314,

¢} On the basis of the wnticn representations received lrom the directors as e March 31,

2017, taken on record by the Board of director, None of ilic diroctors is disqualitied as on
March 31,2017 (rom being appeinted as 2 director in terms of section 164 (2} of the Act

*
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K

Wi onaent b e vt ingreer o b fnciaded i the sdites™s ropien @ seconbae with
rufe 11 o the companies (Aoadit and Aoditorst Rule, M- in our apitien and W Uie bost
o our hnewdedge and befier and agsonding to the indormation and explapston gven ho s

Hhe company has dischosed the impact of peading Hthncions as at V8% March 2007
oty fanencial position in its Heanvizl skxements,

i Vhie company By iob roguired to transior oes oot Lo thee Dveestor cduetion and

pooviesien tund,

P s doampany did ool have any wony Lo cenincts mchudiny Jorhatos cunuaces for
w il e weee any muterial lursseeabic [osaos aid

Vn respet 1o the adequacs of the fatermid fanead Soata d over Fnanial reporiing of
e company and tre operating of the Sompamy and e sporating. ellictivaiess of such

St Unmssny has pronaided reguisite diselosores B i sindabons o Nnanciad skt
g7 holding s welk as coalings in Specified Bash Notos duriug the persad Gom 80
Noscmber 2030 g 30 Decamber 2010 and these are in sstosdanss with e baoks of
aceunts maintained by the company, Relur note 22 1o the finsnaia? stsemei,

#

For hadi HARDAIN & ASSOUIATES
ChARTIATD AUCOLUNTANTS
FIRN EGS, NOL HI3EST W

T-

=

- 3

L -
1

[ NI RN AR ROTHAKE
PROPRIETOR
ML RS

[

TN

P PR
MR

Diases 30° MAY 2047



. - 0250 - 2330311
Kothari Jain & Associates 23304m8

Chaered Accouniants

nat Suliding Arnhadr WHoao Wasa West) Emall kolhar_jain@hotmal oo

ANNEXTRE 10 THE AUBJTORS REPORT
{Referred to in vur Report o wvan date]

Vi have prepured this anneaere on the basis of the Boeks ol Acenu xugned. and
fternalion and ¢eplapations obtained by s during the vourse ob sur Audis. Furtier, iu gur
spinton and in the best of qur knowledge we repirt that —

fosy ThHe compaay has mainiainea proper neconds shaying full partionias indealig guantitsive
cetabs ool sitation of Fixed Assets,

b e i‘nf‘i?"us,i o i, The fined gssels are badey phvedioad s vordiod winlor g pliised prigiaming
ot verieanion, wal i s aninion, is reasaannie aed ao saterial disropaneies hive o

Moo o e h wertfication.

crIhe ey s ol disponed of T substaniind pert o oo mects i Ui seny
oo, e LIRES il GEERY CORCUTIL

#

E Syl ventosics Ryve mewnn abvsteally venified duriin chue sesr B lnnavs il o eobnnitiis
§ ) 3
] sy s

P prseedures of physical verifizatton o vty towed ba the munagoment gre
. resutih ¢ ond adeguate 10 relation o the sire o the compans 2oed aature O0F By business,

¢ The company s Mgl praper recerds of i Invehtoriey wm reyuingg i ihe e

congse of bnginess. Tie dhu\p&mu; neviced on et lieat b pelaess nlsacad TN CRTRTL

[, revoirds wers nos matcrial,

i an The compans Bas pranted any Joun scued of prvecred e Compunies, Gnps o oty

muttion covored i the mogisles mrainlisacd undor seciun 80 e Aa

H

o v whibess the wnaocased

hiln our .\pin;uf‘ fhe rote of mterest snd edey ey
Aipnsined poder sewticn JBH o

Lt v Do taken by sie corapuny listed s the reghsis
oo At are vol orbma Sieke projudicial to the miereston e Sompany.

1 The sermes of renaoment of the pringipol Qmastns s et specifind

b ey epistion, segenling w b grlunnation amd c"g}%’;ﬁ-’x:-‘i} £1RINLEE B0t DR S
Jrrve buen hikea by the sompany Lo the gionant o b P Facipal oo snd oo amaat b
suerlue for move than rupee one s
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Pl sumpams bos wot gives 2Ry 100ns of prade L iRonle OF BN nd Uninies of
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y o enr opinicn and aesonding w the information and explanation given o us the company
has 03t goceplod depasils am pabiie within the meaning of secton 73 aml 76 al the AL il
rire rules fromned there under to the extent motified.

- W kave broadiy reviesed the books of seounts maintained by the Company pursuant o
e wrder e by the Centrad Government for maintenasee of cost recprds prosoribog nnder Nb-
crarian o v of section 148 of the Act, and are ol the opision that prirma facie, the presenbad
douis e heen munde and maistained. We save, hawever, nod made g detiibed exnmimdion of
Hie o reoveds with 4 view 1o delermining whethur By siv aocunic o counpivic

vity araccording vt information and esplanatwss piven b we and i the basis of
enmmintior of the records of e Compiny, we are of the opinion that the Company hys been
peneratls repulue inJdepostring indisputed stutwory doues clabug Providest Pand. b caters
Fabgeation and movdection el Dmploaces” Stowe bsarasce, Income Fax, Sales Taxd AL Weaith
o Casian Tryn Eacise Dot Cess and Oer nlsteriad sadctory dues with dw appropiige
oot e Thore g e ookstanding wagaid amounss a5 at the wolacee ACUT e for o period of
s thant sin morths frem the date they besane pavaiie,

B Aceardis [o the infarmalion and explanazions given hous. there sre Yo windepoged duss
sados lax, feome fos, Costeeny Dot Wosnh Tas, Exdse B aid Coss,

Pt

Ve bR oeur epatius, 1B Accumiirted leesex ol the company at ihe el of L liaeer! o o
syere b 00 per vt ol i el ot The campans has oit sirrod dran fosos aring L

Cranneial vear covered by osr gudit as well as inhe immasinied precediog Quaedia e

Ing I our cpinien, mecording o the information imd ssplusiiion given Lo us e Supuny s
o detauled o repayment oF dues o Mmancizd islitmions Gf beks,
N Acgording o the records of the vompuny examined by us s @y alonnatag s

cvabmation uhvett %o Us. mamaperial remuneration has been paid’ prowided by the copany s
ordunge wh che reguisite approval mandawes br e provisions af sodha 197 ced s

seneibithe Vono the compattics Act .

Wi Ascording e the information and explunutive given fos and o sveril exsosiaditon of the
balpnee shecl ol the company. the Company has applicd the e bans Bt puegpase for witieh

the Joans v ohained,
4

wify  Accunding to the miorration gnc explonation 2oven e ik fmud v o by e Cosspany
Hets Doeis noticed or reprvted during the course of o sudin,
Gty The Company i nol required 1o be registened sndior sectass Gaada ol e Heserve Baal of

inciia 1934,

vty Acoanimg s infosnation and explanalng given wous and o va wae Sanrinuiion of the
corarrts ol U company, the company bas net entered il sea seedy yrmonnction with directors o

peesos connested with him

Wt Acenrding 1o information and explanation given i us ued hased o8 cur exemimdais of the
peeoiis o7 e compary the viampanty has not made any preforestial alfoment or privage plveint
o share o fully o parliy cenvertible debemtane dering the »ou”




wnl o The ooenpanies is nor g pidhd 7 vais fund compeny berce sar cessment roreguinal v
clavse Aty o the veler et given.
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Lharered Ascountants

Ot Ehunbmem Her (age, Be Ad et ER 0 TSRl dadday seunides ) otan_gain@@hotma gom

Repurt un the Diteraal Fisancial Conteel wnder Chiuse 4y of Suk seciion 3 of sevtion 143 of
the companios Aok 20003 {the Act)

Wt e nkdied Use intrnal fncncial control over Gkt repovting of Aurs nborrories Ligited
P goimaney Ty ag o 3 ?‘s'iilrt;'h ZOET moconiunctban with our audis of e saiclidong fomggs)

steteston ol P compans Dor e sear enbed onmal dae
Yhzmgement's Responsihility for fnternal Finuncial Centrols

Toe Doenpiang 4 management 18 respontsible for eqahislioy wwl maininining wmiemal fnasciad
wor bl Based v 10 imternal evnirel ayver fhencial reporting, criteric esisblids by the Uwsmpans
vongidering the sasental comporeel: of the inferna! conmgl soged in e wndases e on Al ol
sterrnl Himndiul contrel o Bnancil wopeeting Beacd b the Istitete of Chartenad Sceoumanis
bedin O Dacse respaensinilities smolude the destzn. tmplementition aod saainteoance of
alvguabe Dernal Dnancial cogead that were opemtisg eilnzzwéx Far vmuring i ordery md
'L.?iik.%l, e condact of iy buxiness, inchadieg sdberenve Do compairds podicies e seiegaanding of
ey szt e prevention amd detection of Sauds and cron e seenracy :zzé% ::sz:agzla:ir*v”ye ol e
setopiling weordn, gt thnely proparssion of rehable fnancial infarmativoa, 5 fguinad undar e
Compasies Aot 20030

Auditors” Responsihility

1

roResponsilEly 18 o eapress an crglmsué] s L s ponty s Tndermsnd Faonncial aodiel over
,'zr‘-ml-_m? mepaeriing based oo our audin W coadusted cuonedin o aooordancs with de puidenes
o ofy e of Imernal Fuoancial contral over Rnancin: seposting © the Quidanes Naie™) ond the
srandands o awditing isseed by IOAL snd dacosed 1o be preseribed s ndec seation 45 (10} of the
S pmi-‘x acl B 1o the endent applicable v oan cudis o iierpel Dnancial coatrod b sipdicable
e an sl o kaernal tieancizl conrol and Q0L e By Lic el o CRnTid Boelnan ol
sead requirenmenl il

’
£

SO n,jqrd and the wuidinve nue required il ae Conps wirh
jran and purn 11y the gudi fg ohlion reasonadle wssunier sooud whicther azm;u' L ml..: nab suscnl
repasting wits cslablisk and maintained and 1f sueh contpeds cpeatad eficonies mull maners

respegi.

e cndiv invodves perlformesyg procedired D obTE @l VLo abeoT 1IN0 ducgusly o 1R
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Meaning of [aternal Finaacial controls over financial reporting

A company's inlernal financial control over financial repodting is a pracess designed to provide
reasonable assurance regarding the eeliability of financial reponing and the preparation of financial
statements for externsl purposc in secordanes with generaily aceepted accounting principal. A
wompany’s internal financial control over financial reporting includes those policies and procedurcs
that (1) pertain to the maintenance ol records that in reasonable detail accurately and fairly reflect
the lransaction and dispositions of the assets of the company; (2) provide reasonable assurance 1hat
trunsaction are recorded as necessary to permit preparation of tinancial statement in accordonce
with penerally aceepted accounting principles, and that receipes and expenditure of the company arc
acing made pnly in accordarce with autharizations of management and directors ol the company;
e 3 provide reasonable assurance regarding prevention or limely detection of enauthorized
acyutsitions, use or disposition of the company’s assets that could have a material effect on the
Snancial stastements.,

1ehercnt Limitation of Internal Financial Control over financial reporting

Kuecause of the inherent Himitation of internal financial controls over finuncisf reporting, including
the posibitin of collusion or improper management override of controls, saterial misstatements
duc 12 error or fraud may occur and not be detected. Also prajection of any evaluation of the
vernal (inancial) control over financial repareting to future periods are subject o the risk that the
internal financial control over financial reporting may become inadequate béeause of changes in
conditicens, or that the degree of compliance with the policies or procedures may deteriomte.
Onpinion "

In vur opinion, the Company has, in all material respects, an adequate inlermal financial controls
system over financial reporting and such internal financial controls vver financial repurting were
aparating effectively as gt March 31, 2017, based on the intemal control over linancial repurting
criteria established by the company considering the essential cumponents of intemal cuntrol stated
in the Guidance Note on Audit of intemal Financial Controls over Firancial Reporting issucd by
the Institute O Chartered Accountunts Of India

FOR KOTHARI JATN & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 11304 W

SUNIL KUMAR KOTHARI
PROPRIETOR N
M.NO.043842

PLACE: MUMBAI

DATE: 30% May 2017
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ANMEXURE]

statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annuoal Audited Standalone Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,
| Iﬂl? |See Regulation 33/ 52 of the SEBI {(LODR) (Amendment) Regulations, 2016] |

I [ sL Particulars Audited Figures Aﬂ]us-ted
| NO. (asreported | Figures (audited |
| before adjusting | figures after
for qualifications} | adjusting for
_ ) | qualifications) |
L L Turnm er/ T:}I:llmv:mm: 36088834 l 60088834
2 | Total Expenditure | 330856604 331600237
[ | Net Profit/{Loss) | 2913230 |- 288559y
| 4. | Earnings Per Share 4.6 | 457 .
5. | Total Assets 274300805 . | 25566024 |
I 6. . | Total Liabilities | 274322805 ' 25568304
|| 7. | NetWorth | ommam * 99151567
8. | Any other financial ibem(s) (as felt l

| appropriate by the management) | ]

| IL | Audit Qualification (each andit qualification separalely):

a)
B)

<)

d)

Details of Audit Qualification: 1) Doubtful loans and advances

Type of Audit Qualification : Qualified Opinion / Biselaimer-ai-Opinion /
Aebrerse-Opinion

Frequency of qualification: Whether appessed-fisst-time |/ repetitive
e P

Long continuing : More than 6 Years

For Audit Qualification(s) where the impact is quantified by the auditor,
Managerment's

Views: Yes

For Audit Qualification{s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualification:
(i) If management is unable to estimate the impact, reasons for the
SATEED

(iii) Auditors' Comments on (i) or {ii) above: Not Applicable {

‘Dwx



[ TIL | Signatories:
i |

| | Sharat Deorah § Qi& NQ\ ) |
N

| Chairman & Managing Director

4
* Amit Shah s G
| CEO |
| [
| |
| it Kailash Chandra Bubna - ";;a-’p

| Aodit Committee Chairman
| | |
| | *Kothari Jain & Associates ':D : e
| | Sunil Kumar Kothari =

| | Auditor of the company
| ™Moo DTN 2L

| Place: Mumbai
Date: 30,05.2007




